Financial Overview — City of Lakewood — Fiscal Year 2008
How Much Was Earned, Where Did It Go & What Do We Owe ?

2008 All Funds

(excluding internal service funds)

Income Tax
1.5% of wages of residents
and of non-residents working

2008 General Fund
Primary Operating Fund for the City

Property Tax
17.40 Mills

Total Revenues = $83,426879

Total Revenues = $36,383,736

in Lakewood
$16,926,384
Total Expenditures = $35,875,703 $1 8’247’704
Police & Fire Pension Funds
Structural Balance = $508,033 e —
$3,242,426
o
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2008 General Fund Expenditures WWTP Sewer / WWC Water
. Revenues: Revenues: Revenues:
Human Admin. Costs 2008 Capital Investment $5,121,739 $3,172,021 $10,397,651
Services (Citywide Streets, Parks, Vehicles, Equipment, Buildings, Facilities
Insurance A A A
Gonoral Govt. $1,908,867 comsuranes through General Obligation (G.0.) & A //
(Mayor, Court, 5% Professional Revenue Debt Retirement Total 2008 Enterprise Fund™ g
Finance, P&D, Services) ~ Credit Rating Moody’s Aa3 ~ Debt Service Payments = S
etc.) $1,030,211 K
$5,081,269 \ 3%, Gross Indebtedness as of December 31, 2008 $5‘005€3§e(r)1rdi2t3r/e030f Total 2008 Total
14% = $96,318,761 - Enterprise/
Long-Term Debt: Outstanding Bonds W
G.O = $48,557,049 venues.
\ Public Safety Revenue i $26,805,000 % . $19,575,361
Public Works $18,551,174 Total = $75,362,049 P \‘
$9,304,182 52%
26% tstanding Municipal Capital Leases Parking Winterhurst
= $6,617,417 Revenues: Revenues:
$334,041 $549,909
tstanding Loans & Special Assessments
OPWC = $4,789,908
OWDA = $135,576
Special Assessment Bonds = $198,051
Short-Term Debt: Outstanding G.O. Notes Other Major Special Revenue Funding Sources:
General Fund $9,215,760 due April 16, 2009 . Community Development Block Grant Fund: $2,672,819
Other Revenue Sources . Lakewood Hospital Fund (Cleveland Clinic Lease & EMS Billing):
2008 Total Bond, Lease & Loan Debt Service Payments $2,261,218
$9,721,482 — - i . . .
eaerss, Remils, IEpealns, (Principal & Interest) e  Street Construction & Maintenance (Gasoline Excise & State
Intergovernmental, lClharges for Services, $1 0,245,259 Motor Vehicle License Taxes): $2, 130,136
interestibuicipalicetiticic e  Office on Aging Grants and Contributions: $695,668




